
Page 1 of 2 

SCOPE OF SERVICES 
 
1. INTRODUCTION 
 

PetroSA is the National Oil Company of South Africa that owns, manages, and 
operates the South African Government’s commercial assets in the petroleum 
industry. 

 
The PetroSA Group comprises several subsidiaries, joint ventures and 
associated entities operating globally. Its activities extend along the value chain 
of the oil, gas, and petrochemical sectors. PetroSA’s business strategy is 
shaped by the security of liquid fuel supply imperatives of the South African 
Government.  

 
The PetroSA Management Accounting Department is responsible for providing 
services to PetroSA Europe BV which is part of the PetroSA group of 
companies situated in the Netherlands. 
 
The Netherlands has very stringent and complicated standards and it is 
necessary to appoint a competent services provider with a thorough knowledge 
of the Financial standards in accordance with Part 9, Book 2 of the Dutch Civil 
Code.                                                                       

 
2. SCOPE OF SERVICES 
 

PetroSA business in Europe involves the sale of petrochemicals to the 
European market. PetroSA’s Management Accounting Department requires the 
service of the Service Provider to assist it in the following areas: 

 
2.1 Engagement 
The Service Provider must examine whether the annual financial statements for 
the year ending 31 March 2022 is a fair presentation, of the financial results and 
financial position of PetroSA Europe B.V. and provide PetroSA with an auditor’s 
report in which they express an opinion on the fair presentation of the annual 
statements. 
In addition, the service provider must ascertain the following: 

I. must they ascertain whether the annual financial statements satisfy the 
requirements set by and according to B2 DCC. 

II. whether the Directors’ report, to the extent we can assess, has been 
prepared in accordance with B2 DCC and is consistent with the annual 
financial statements.  

III. They must also ascertain whether the other information, required by 
section 392 B2 DCC, has been added. 
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2.2 Responsibility of the Auditor 
The Service Provider must audit in accordance with Dutch law, including the 
Dutch Standards on Auditing. This requires that they must comply with ethical 
requirements, including the professional Code of Ethics.  
In addition, they will need to plan and perform the audit to obtain reasonable 
assurance about whether the annual financial statements are free from 
material misstatement.  An audit involves performing procedures to obtain 
evidence about the amounts and disclosures in the financial statements.  

 
3. CHANGES TO THE SCOPE OF SERVICES 

 
The scope of the Services shall be subject to changes by additions, deletions, or 
revisions thereto by PetroSA. The Consultant shall be advised of any such changes 
by written notification from PetroSA describing the change. The Consultant shall 
promptly perform and strictly comply with each such change when so instructed by 
PetroSA.  Any extra services resulting from such changes will be charged at the 
Consultant's normal or agreed rates. 

 
4.  PRICE 
  
Compensation to the Consultant for the full and complete performance of the Services 
and compliance with all the terms and conditions of this Contract shall be per the Rates 
below:  
  
 *Prices to be entered on the eProcurement system. 
 
 

ITEM PRICE (Euro) 
Audit Service for the Financial year 2021-2022 
 

 

 
   
 
5. PRICING BASIS 
 
All rates and prices in this Agreement shall be fixed and firm for a period of one year 
from the date of commencement of this Agreement, and thereafter will be subject to an 
annual adjustment. 
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